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Independent Auditor’s Report
To the Members of INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

OPINION

We have audited the financial statements of Incredible Access Web Services Private Limited (“The
Company™), which comprise the balance sheet as at 31 March 2022, and the statement of Profit and
Loss for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31** March, 2022 and its profit for the year ended on that
date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error. :
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and




other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our
opinion and according to the information and explanations given to us, the said order is not
applicable to the company.

2. As required by Section 143 (3) of the Act, we report that;

a)
b)

¢)
d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,
On the basis of the written representations received from the directors as on 31*' March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.
This report does not include report relating to internal financial controls as required u/s
143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by MCA.
With respect to the other matters to be included in the Auditor’s report in accordance with
the requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required
With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entities, including
foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;




(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entities, including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

V. No dividend have been declared or paid during the year by the company.

For Singh Ray Mishra & Co.
Chartered Accountants
FRN: 318121E

CA. Murari Kumaﬁ‘:‘ 5

Place:- Delhi (Partner) i
Date: 0C /oq { 1oL M. No. 524578
UDIN: 2 2.C2US78 BAKCW V2289




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED

CIN: U74900DL2016PTC292018

G-101, Second Floor, Saket, New Delhi-110017

Balance Sheet as at 31 March 2022

(All amounts in Rs. Thousands unless otherwise stated)

4 . As at As at
Pt g 31 March 2022 31 March 2021
EQUITY AND LIABILITIES
Shareholders’ funds

Share capital 2 110 110
Reserves and surplus 3 173 (134)
283 (24)
Current liabilities
Other current liabilities 4 1,053 275
Short-term Provisions 5 91 -
1,144 275
Total 1,428 251
ASSETS
Non-current assets
Long Term Loans and Advances 6 1,134 -
1,134 -
Current assets
Cash and cash equivalents 7 93 251
Short Term Loans and Advances 8 200 -
203 251
Total 1,428 251

Significant Accounting Policies

1

The accompanying notes from 1 to 25 are integral part of the financial statements,

As per our report of even date attached
For Singh Ray Mishra & Co.

Chartered Accountants
Firm Reg No. : 318121E

CA. Murari Kumar
Partner

Mem. No. 524578
UDIN: 2282 US78 RAKCW
Place: Delhi

Date: OS‘/D‘;‘Z’JA)’L%

V2249

For and on behalf of the Board of Directors of
For Incredible Access Web Services Private Limited

; : g : : /fm”""-;\"'

Ramanuj Mukherjee
Director
DIN: 05017261

Abhyudaya Agarwal
Director
DIN: 05016416




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED

CIN: U74900DL2016PTC292018

G-101, Second Floor, Saket, New Delhi-110017

Statement of Profit and loss for the year ended March 31, 2022

(All amounts in Rs. Thousands unless otherwise stated)

Particulars

Notes Year Ended

Year Ended

31 March 2022 31 March 2021

Revenue from operations 9 1,745 1,306
Total revenue 1,745 1,306
Expenses
Other expenses 10 1,347 1,321
Total Expense 1,347 1,321
Profit/ (loss) before tax 399 (15)
Tax expenses:
Current tax 9] "
Deferred tax - -
Total tax expense/(credit) 921 -
Profit for the period ) 307 (15)
Earnings per Equity share [Nominal value per share. Rs.1 (2021: "
Rs.1)]

Basic (Rs.) 2.79 (0.14)

Significant Accounting Policies

The accompanying notes from 1 to 25 are integral part of the financial statements.

As per our report of even date attached

For Singh Ray Mishra & Co.
Chartered Accountants
Firm Reg No. : 318121E

CA. Murari Kumar
Partner
Mem. No. 524578

UDIN: 22 S2L169¢ RAKCW VLLES
Place: New Delhi

Date: Ogaq} M)'l——'

For Incredible Access Web Services Private Limited

D fgpclagtgoiosl  fnrnny D

Abhyudaya Agarwal
Director Director
DIN: 05016416 DIN: 05017261

Ramanuj Mukherjee




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
CIN: UT4900DL2016PTC292018
G-101, Second Floor, Saket, New Delhi-110017

Notes To The Financial Statements as at March 31,2022

Note 1 : Accounting Policies

Corporate information

Incredible Access Web Services Private Limited (the ‘Company’) was incorporated on 2nd March 2016.

The company engaged in providing devise technology, creating software and mobile applications for efficient
management of legal industry, law firms, law professionals etc.

Basis of preparation

The financial statements are prepared under the historical cost convention and on the basis of going concern concept
in accordance with the applicable accounting standards, except where otherwise stated. The Company generally
follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis. Accounting
policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision lo an existing accounting standard requires a change in the accounting policy hitherto in use.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management (0 make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent liabilities on the date of the financial statements and the results of operations during the
reporting periods. Although these estimates are based upon management’s knowledge of current events and actions,
actual results could differ from those estimates and revisions, if any, are recognized prospectively in the current and
future periods.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received, excluding
discounts, rebates, and all applicable sales tax or duties. The following specific recognition criteria must also be met
before revenue is recognized:

Rendering of Services: Revenue is recognized based on contractual terms of the agreement on rendering of such
services.

Interest : Interest is recognised on & time proportion basis taking into account the amount outstanding and the rate
applicable.

Income taxes

The Tax expense comprises of both current and deferred tax.

L. Current Income Tax has been provided by applying the provisions of the Income Tax Act, 19610n the profits for
the current period.

II. Deferred Tax reflects the impact of timing differences between taxable income and accounting,

Expenditure
Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities.

Provisions

A provision is recognised when an enterprise has a present obligation as a result of a past event and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

Earnings/(Loss) per share

Basic eamnings/{loss) per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of equity
shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

——
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INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
CIN: U7T49000R2018PTC029598
G-101, Second Floor, Saket, New Delhi-110017
Notes 1o Financial Statements as at March 31, 2022

(Al in fx. Thowsands unless otherwise stared)
Share capital
Asar As at
31 March 2022 31 March 2021
Authorised shares
110,000 equity shares of Rs | each fully paid 1,10,000 1,10,000
up

Issued, subscribed and fully paid-up shares

110,000 equity shares of Rs | each fully paid 1o 110
up
Total issued, subscribed und fully paid-up 110 110

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares

Asat Asat
31 March 2022 31 March 2021
No. No.
Al the beginning of the year 1,10,000 1,10,000
fasued during the year - Additional Equity = s
Outstanding at the end of the year 1,10,000 1,10,000
b. Terma/rights attached to equity shares

The Company has only one class of equity shares having a par vilue of Rs. | per share. Each holder of equity shares is entitled
10 one vote per share

In the event of liquidation of the Company the holders of equity shares will be entitled to receive remuining assets of the

Company. After distribution of all preferential the distribution will be in proportion to the number of equity shares
held by the shareholders,
¢ Details of shareholders holding more than 5% shares in the Company
Name of Shareholder As at As at

31 March 2022 31 March 2021

Ne. % holding No. % holding
Equity shares of no each fully paid
Abhyudays Agarwal S5.000  50.00% 53,000 50.00%
Ramaenuj Mukherjee 35,000 50.00% 55,000 50.00%
Total 1,10,000 100% 1,10.000 100
As per records of the Company, including its register of sharehalders'memt and other declarati ived from
hareholders regarding beneficlal interest, the above shareholding rep both legal and beneficial hips of shares.

d. Detnils of promoters’ shareholding

Shares held by Promoters at the end of the year

Name of Promoters 31 March 2022 % Change during the year
No, of Shares % of total  No. of Shares % of total shares
shares
Abhyudaya Agarwal 55,000  50.00% - 0.00%
Ramanuj Mukherjee 55,000 50 .00% . - 0.00%

Total 1L,10,000  100% - 0%




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
CIN: UT49000R2018PTC029598
G-101, Second Floor, Saket, New Delhi-110017
Notes to Financial Statements as at March 31, 2022
(Al i Rs. Ty Is unless orherwise stared)
Reserves und surplus
As at As at
31 March 2022 31 March 2021
Surplus/ (deficit) in the statement of profit
and loss
Balance s per last financial statements (134) (119}
Profit for the year 307 {15}
Net surplus/ (deficit) in the statement of profit 173 (134)
and loss
Total reserves and surplus 173 (134)
Other Current Liabilities
As at As at
31 March 2022 31 March 2021
Expense payable 933 14]
Other payable 120 90
1,053 275
Short Term Provision
Asat Asat
31 March 2022 31 March 2021
Provision for Income Tax 91 .
9l -




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
CIN: UT49000R2018PTCO29598
G-101, Second Floor, Saket, New Delhi-110017
Notes to Financial Statements as at March 31, 2022

31 March 2022

Al in Rs, Thowsands unless otherwise stated) |
6 Long Term Loans and Advances
As at As at
31 March 2022 31 March 2021
Loans and Advances to Intelligent Legal Risk and Management 1,134 -
LLP
(Unsecured considered good)
1,134 -
7 Cash and Cash Equivalents
As at As at
31 Mareh 2022 31 March 2021
Balances with banks:
On Current accounts 93 251
93 151
8 Short Term Loans and Advances
As at As

31 March 2021

Advange Tix

200

200




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
CIN: UT49000R2018PTC029598
G-101, Second Floor, Saket, New Delhi-110017

Notes to Financial Statements for the year ended March 31, 2022
(Al amowmts in By Thousands unless otherwise siated)

9 Revenue from Operations

Asat As all
31 March 2022 31 March 2021

Sale of Services-Domestic 1,745 1,306

1,748 1306

10 Other Expenses
Asat As at
31 March 2022 31 March 2021

Tel inication & Intermet Exp ! !
Conveyance 4 2
Trumng & Development Exp - 28
Interest on TDS - 5
Professional Charges 1,206 1,200}
Audit Fees 35 s
Office & Other Misc Expenses 17 26
Bank Charges I 1
Stafl Refreshmeont B3 22

1,347 1,321
_r




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
CIN: UT4900DL2016PTC292018
G-101, Second Floor, Saket, New Delhi-110017

Notes To The Financial Statements as at March 31, 2022

Notes To Accounts

11 Earnings Per Share

Particulars 31-Mar-22 31-Mar-21
Net profit as per the statement of profit and loss (Rs Thousands) 307 (15)
Weighted average number of equity shares outstanding during
110 110
the year (No.)
Basic and diluted earnings per share (Rs) 3 (0)
Nominal value per equity share (Rs.) 1 1
12 Related Party Disclosure
In lance with the requi of Accounting Standards (AS) -18 on Related Party Disclosures, the names of the related parties

where control exists and/or with whom transactions have taken place during the year and description of relationships, as identified and
certified by the management are
(a) Shareholders
Abhyudaya Agarwal
Ramanuj Mukherjee
(b) Key Managerial Person
Directors
Abhyudaya Agarwal
Ramanuj Mukherjee

( €) Details of transactions with related parties for the period ended 31 March 2022

Nature of Transactions 31-Mar-22 J1-Mar-21
Directors Remuneration Nil Nil
Unsecured Loan Nil Nil
13 Suppl v S y Infor
Nature of Transactions 31-Mar-22 31-Mar-21
Transaction During the Year
() Statutory Auditor's Fees s 35
{by) Expenditure in Foreign Currency Nil Nil
(¢) Earnings in Foreign Currency Nil Nil
14 There is no party covered under the Micra, Small and M, Entery Develop Act, 2006 to the best of information available with the
MANAZEMEnt
15 Previous year's figures have been ked, regrouped, d and reclassified wh y to confirm to this year's presentation.

Accordingly, amount and other disclosures for the preceding year u.rc included as an integral part nfcu.nanl year financial statements and are to
be read in refation to the amount and other discl in the fi

16 There is no party covered under the Micro, Small and Medium Enterprises Development Act, 2006 to the best of information available with the
management.




INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED
CIN: UT4900DL2016PTCI92018
G-101, Second Floar, Suket, New Dull-110017
Nates To The Financial Statements a ut March 31, 2022
LAH amnin in Rupees Dhoungndr, wnless aibereive stvedd)
17 Additional regulatory information required by Schedule 11
(1) There are no proceedings that have been initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions
Act,1 988 (as amended from time to time) (earhier Benami Transactions (Prohibition) Act, 1988) and the rules made thereunder
(1) The Company has not been declared wilful defaulter by any bank or financial institution or other lender
(i) The Company has no with the p struck off under Companies Act, 2013 or Companies Act, 1956
(iv) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Lavers) Rules, 2017,
and there are no companies beyond the specified layers
(v) There are no charges or satisfaction which are yet 1o be regi 1 with the R of Comg beyond the statutory peniod
vi) Analytical Ratio
Numinator & Denominntor Ratio
Reason
Sr. No. Ratio Name Formula kT Varinnce for
3 March2ozz | SIMarch | oy | 31 March Variance
201 021
2022
Due to
CURRENT ASSETS X pa%| Increase
1 CURRENT RATIO = 3l 26% 9% in
Current
CURRENT LIABILITIES 1144 215 Lisbiies
LON RM [1] Q 0%
UITY RATIO
2 DEBT EQ o 251 £ 0% 0% "
T SERVICE* 307 =18 0%
3 DEHT SERVICE INTEREST + INSTALLMENTS 1] 0 0% 0%
COVERAGE RATIO * Net Profit (After Tax) + Non Cash Operating
E + Interest + Other Ad -
NET PROFIT AFTER TAX - PREFERENCE Due 1o
4 RETURN ON EQUITY L wur As 108% | 64% “45%) increase
in Net
NET WORTH / EQUITY SHAREHOLDER FUND 283 -24 Worth
< INVENTORY TURNOVER SALES 1745 1306 0% 0% 0%
RATIO AVERAGE STOCK '] 1] =
TRADE RECEIVABLE CREDIT SALES o ] 0%
1] 0% i}
RATIO AVERAGE DEBTOR i o % -
7 | TRADEPAYABLE RATIO CREDIT PURCHASE g 0 %
AVERAGE CREDITOR 0 0 0% % -
SALES 1745 1306 -5249%
CAPITAL EMPLOYED* 851 -24 Dueto
N 4
8 B C‘\Pr;i[-;-;l{}IRNOVER * CAPITAL EMPLOYED MEANS NET FIXED -205% | -5454% increase
ASSETS AND NET CURRENT ASSETS (CA - CL) n
Revenue
a9 .15 -24%
9 NET PROFIT RATIO 1 44 ;
SALES 1745 1306 il S :
Due to
1o | RETURNON CAPITAL EBIT 399 =15 il 110%| increase
EMPLOYED i in
CAPITAL EMPLOYED -851 24 Revenue
11 | RETURN ON INVESTMENT sellih b 0 o%
INVESTMENT 0 0 e i -
Note 1 to 17 forms an integral part of the sccounts and has been duly authenticated
As per our report of even date attached
For Singh Ray Mishra & Co. For and on behalf of the Board of Directors af’
Chartered Accountams For Incredible Access Web Services Private Limited
Firm Reg No  J1BIZIE
\./‘-
l\.@.—.{. Silypdiypigvicn fasy Ak
CA, Murari Kumar Abhyudays Agarwal Ramanuj Mukherjee
Partner Director Director
Mem. No 524578 DIN: 05016416 DIN: 05017261
vo: 22524618 BA
Place: Delhi

| Date: OS:./‘:’S,/ hu—’




