IND

X Singh Ray Mishra & GO e B siock, Near D Pk ez

1A CHARTERED ACCOUNTANTS 4 9818765600

A-805, NX Byte T-3, NX One

Tech Zone-1V, Near Gaur Chowk
Greater Noida West-201318 (U.P.)
@ 9971038855, Tel: 0120-6057574

GREATER NOIDA

Independent Auditor’s Report

To the Members of INCREDIBLE ACCESS WEB SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

OPINION
We have audited the financial statements of Incredible Access Web Services Private L
Company™), which comprise the balance sheet as at 31 March 2024, anf:l the statement
Loss for the year then ended, and notes to the financial statements, including a summary 0
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the expl
aforesaid financial statements give the information required by the Act in the manner SO
give a true and fair view in conformity with the accounting principles generally accepted
the state of affairs of the Company as at 31 March, 2024 and its profit for the year en

date.
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BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE STANDALONE FINANCIAL STATEMENTS

The Cmppany’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Com i
accordance with the accounting principles generally accepted in inclu e
Standards specified under section 133 of the Act. This responsibili
adequate accounting records in accordance with the provisions o
assets of the Company and for preventing and detecting frauds and
application of appropriate accounting policies; making judgmenté
and prudent; and design, implementation and maintenance of adeq
were operating effectively for ensuring the accuracy and compl
_relcvant to the preparation and presentation of the financial statem
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Those Board of Directors are also responsible for overseeing the Company's financial reporting

Process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statem.ent.: as a whole
are free from material misstatement, whether due to fraud or error, and to isst!e an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thaf an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« 1dentify and assess the risks of material misstatement of the financial statements, whethel_' due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain au'd:t
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
2 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
‘pased on the audit evidence obtained, whether a material uncertainty e related to events or
 conditions that may cast significant doubt on the Company’s ability to con A
ve conclude that a material uncertainty exists, we are required
hort 1o the related disclosures in the financial statements or, if
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other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the Central Goven}ment
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our
opinion and according to the information and explanations given to us, the said order is not
applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. d

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢) On the basis of the written representations received from the directors as on 31** March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31* March, 2024 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) This report does not include report relating to internal financial controls as required w/s
143(3)(i) pursuant to Notification No. GSR $83(E) dated 13.06.2017 issued by MCA.

g) With respect to the other matters to be included in the Auditor’s report in accordance with
the requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable to a private company. Hence reporting as per Section 197(16) is not required

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for

iii. There were no amounts which were required to
Education and Protection Fund by the Company.

iv.  (a) The management has represented that,
other than as disclosed in the notes to the
loaned or invested (either from borrowed fu
or kind of funds) by the company to or in .
foreign entities (“Intermediaries™), with t
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(b) The management has represented, that,
isclosed in the notes to the acco
the company from any person(s) or entities,
Parties”), with the understanding, W
company shall, whether, direct
entities identified in any manner whatsoev
(“Ultimate Beneficiaries™) or provide any guarantee, securi
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been con

appropriate in the circumstances,

believe that the representations un
under (a) and (b) above, contain any material mis-statement.

other than as d

No dividend have been declared or paid during the year by the comparny.

to the best of its knowledge and belief,
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er by or on behalf of the Funding Party
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Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with.
For Singh Ray Mishra & Co.
Chartered Accountants R
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N CREDIGLE NCCESS WEB SERVICES PRIVATE LIMITED

~ CIN: U4900DL2016PTC292018
G-101, Second Floor, Saket, New Delhi-110017
Balance Sheet As On 31st March, 2024
All amounts in Hundred (unless otherwise stoted) |
Note
Particulars No. | Asat Mareh  Asat
31,2024 March 31,2023
EQUITY AND LIABILITIES
Sharcholders’ funds .
{.) Share w 2 [.wo 1 .[m
(b) Reserves and surplus 3 288 1
1,088 943
Current linbilities
(a) Trade payables 4
(Mmdumﬁngdmofmm;uﬂmnm 354 354
(B) total outstanding dues of Creditors other than micro enterprises and small i 10,412 10,412
(¢) Other current liabilities o 5 2,906 1,023
(d) Short-term provisions 6 144 :
13,816 11,790
TOTAL 1 12,733 |
ASSETS
Non-current assets
(a) Long term loans and Advances 7 11,943 11,943
11,943 11,943
Current assets
(a) Trade Receivables 8 95 -
(b)Cash and cash equivalents 9 2923 790
{b) Short-term loans and advances 10 243 =
3262 790
TOTAL 15205 12,73

Signifi aiting Polics
Theaowmm&ngnotcsﬁm!wﬂmimcgnlpmofﬁwﬁmml statements.
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For Singh Ray Mishra & Co.
Incredible Access Web Services Private Limited
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Incredible Access Web Services Private Limited
CIN:74900DL2016PTC292018

General Information

Incredible Access Web Services Private Limited (the “Company™) was incorporated on
March 02, 2016 under the Indian Companies Act, 2013. The company engaged in providing
devise technology, creating software and mobile applications for efficient management of
legal industry, law firms, law professionals etc.

Note 1: Significant Accounting Policies

This note provides a list of the si gnificant accounting policies adopted in the preparation of
the financial statements. These policies have been consistently applied to all the years
presented, unless otherwise stated. The financial statements are for Incredible Access Web
Services Private Limited (the Company).

a) Basis of preparation

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. Th.ese
financial statements have been prepared to comply in all material aspects with the accounting
standards notified under Companies (Accounting Standards) Rules, 2021, specified under
section 133 and other relevant provisions of the Companies Act, 2013.

b) Use of estimates and judgement

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make judgments, estimates and assumptions that affect
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities
as at the date of the financial statements, the amounts of revenue and expenses during the
reported period and notes to the Financial Statements. Although these estimates are based

upon management’s knowledge of current events and actions, accrual results could differ

from those estimates and revisions, if any, are recognized in the current and future periods.
¢) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic
the Company and the revenue can be reliably measured,

value of the consideration received, excluding discounts, re
or duties. The following specific recognition criteria must also be 1
recognized:
Rendering of Services: Revenue is recognized based on cont
rendering of such services. '
d) Current and Deferred Tax
The Tax expense comprises of both current and deferred tax
L. Current Income Tax has been provided by applymg _
19610n the profits for the current period. .
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Incredible Access Web Services Private Limited
CIN:74900DL2016PTC292018

IL Deferred Tax reflects the impact of timing differences between taxable income and
accounting.

¢) Expenditure

Expenses are recognised on accrual basis and provisions are made for all known losses and
liabilities.

f) Provision .
A provision is recognised when an enterprise has a present obligation as a result of a past '
event and it is probable that an outflow of resources will be required to settle the obligation,

in respect of which a reliable estimate can be made. Provisions are not discounted to its

present value and are determined based on best estimate required to settle the obligation at

the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect _
the current best estimates. 'l

g) Earnings per share:
Basic earnings per share
Basic earnings per share is calculated by dividing profit or loss attributable to ordinary equity

holders of the Company by the weighted average number of equity shares outstanding during
the financial year.

h) Cash & cash equivalents

Cash and cash equivalents includes cash in hand, demand deposits with banks with original
maturities of three months or less.

i) Rounding off amounts:

All amounts disclosed in the financial statements and notes have be

nearest thousand as per the requirement of Schedule III to the

otherwise stated.




Notes to the financial statements for the
ninless

AN year ended March 31, 2024
amounts in othervise stated)
As at Anat
March 31,2024 March 31,2023
2 Share Capital
Authorired
110,000 (2022 110,000) Equity Shares of Rs 1 each 1,10,000 110,000
———
1,10,000 oo
Issued, Subscribied and Paid up
110,000 {2022 110,000) Equity Shares of Rs 1 cach fully paid up 1,100 1,100
1,100 1,100
® ‘MIh“mw.r“.mm“h'lﬂllh‘ﬂﬂhlI.I'Iﬂll.lll“dﬂrml‘l
Equity Shares Year ended March 31,2024 Year ended March 31,2023
: No. of Shares Amount No.of Shares  Amourt
muhmdﬂum 1,10,000 1,10,000 1,10,000 1,110,000
Movement duning the year & & ¥ 3
Balance outstanding as at the end of the year 110,000 710,000 1,10,000 110,000

(1} Rights, preferences and restrictions attached to shares:
Equity Shares
The Company has one class of equity shares having a par value of Rs.1 per share. Each sharcholder is eligible for one vote per share held. The dividend, if proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend In the event of liquidation, the
equity sharcholders are eligible to receive the remaining nssets of the Company after distribution of all preferential amounts, in proportion to their sharcholding

(1) Details of shares held by shareholders holding more than $% of the aggregate shares in the company

Asal Asat
Shares March 31,2024 March 31,2023
i No. of Shares % of Holding No.of Shares % of Holding
Eyoceys Apms! 55000 50% 55,000 0%
) Mikhiogee 55000  S0% 55,000 5%

(1v) Details of promoters’ sharcholding

Shares held by promoters at the end of the year | % Change during the year
Promoter Name [No. of Shares i % of total shares |No. of Shares |% of total Shares
Abhyudaya Agarwal 55000 50% - -
(55000) (50%) =) ()
Ramanuj Mukherjes 55000 50% - -
_(55000)  (50%) L) Q)

(Figures in bracket denote previous year figures)
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to the financial statements for the year ended March 31,2024

wrored)

3 Reserve and Surplus
As st Asat
March 31, 2024 _March 31,2023
Ralance nt ot the beginning of the year (156) 1.734
Add: Profit for the year 444 (1.890)
Balance as st the end of the year 288 (156),
4 Xrade paysbles
As af As at
March 31,2024 March 31, 2023
Totm! outstanding dues of micro and small enterprises 354
m&m‘mmmmwmw 10,412 10412
Towl 10,766 10,766
of trade bles ¢
for follow mh___hll_mdndﬂe Total
Particulars Less than 1 year | 1-2 years 2-3 years More than 3
years
Undisputed dues
Micro and small - - - 4
enterprises
) (354) - - 354
(Others than above o - .( ) .( ) ; 3
) (10412) (<) () (10,412)
Disputed dues
Micro and small - = - -
enlerprises
=) ) ) ) )
Others than above - - - " 3
) &) (@) ) )
(Figures in brackets denate previous year figures)
£ Other current liabilities
As at Asat

March 31,2024 March 31, 2023

Taxes Payable
TDS Payable

1,023

1,023




ACCESS WEB SERVICES PRIVATE LIMITED
1 the fimancial satements for the year ended March 31, 2024
emien

7 Lang Term Loam & Advances
Asat Asat
March 31,3034 March 31,2023
Other Loams and Advances
== 1960 194
1150 TESE
8 Trade Recelvablen
As ot A st
[T March 31,3024 March 31,2023
‘ o 84.5 .
23
1
Total
Lessthan 6 | 6 monthe-1 years | 1-2 years 1- 3 years More than 3
months years
trade receivables
g 95 - - . g 95
<ol © © ) (0] © ¢
trade receivables - ) ) ) 1
w . - - - - -
Soubstful .t'] i-) {-) =) t',- t").
(Figmres m Brockers demote previous year figures) = L) C] 6] () (0]
$ Cash and Canh Equivalents
As at As at
March 31,2024 March 31,2023
Cash and cash equrvalents
Banik Balances
o crrent sccounty 2,923 790
2923 790
19 Shori-term loams snd advance
As at Asat
March 31,2024 March 31,2023

Tax Deducted & Source

243
243




Consultanay Inoome 15,126 10,421
[EXED 10,421
12 Other Income o
Year ended Year ended
March 31,3034 March 31,2023
Interest on Income Tax Refund . 9
= 19
13 Ewwplayess Bemelt Exponives
Year ended Year ended
March 31,2004 March 31,2033
Salary Expenses . 200
- 200
14 Odher Exprotes
Year ended Year ended
_ Marchdl, 2024 March31,2023
Legal & Professional Fees 14,160 10,555
Audit foes 300 154
Office & Other Misc. Expenses. - 758
Bank Charges 1 8
Intorest on Income Tax . 104
Sufl Refreshment = m
Interest on TDS &7 N
14,538 12,151
ST P
:J“.? A
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&m-wh“ﬂmummm 444 (1,890)

Weighted average number of equity shares outstanding during the year (No.) 1,10,000 1,10,000

Basic and dilured carnings per share (Rs) 0.00 (0.02)

M*Emﬁn@ 1 1
16 Related Party Disclosure

hmﬂhmd‘

m“mh\n“hw
*) Names of reiated party and relationship:
1. Sharcholders having significant influence
Abhyudaya Agarwal
2. Key managerial personnel :
Abbyudaya Agarwat
Ramanu; Mukhenjee
1) Transactions with related parties

Accounting Standards (AS) -18 on Related Party Disclosures, the names of the related parties where control exists and/or
the year and description of relationships, as identified and certified by the management are

31-Mar-24

31-Mar-23

Umﬁl-ﬂl Nil
Dhrectors Remuneration Nil
Long Term Loans and Advances 11,943
{An LLP Firm in which Directors are interested)

Nil
Nil
11943

17 Supplementary Statutory Information

Nature of Tranusctions 31-Mar-24

31-Mar-23

Transaction During the Year

(a) Statutory Auditor's Fees 300
(b) Expenditure m Foresgn Currency Nil
{c) Earmings in Foreign Currency Nil

354
Nil
Nil

18 Duesto bﬁnoﬂ&mnwﬂm,hwmmmmuwemntsuchpmﬁes have been identified on the basis of information collected by the

Management.
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1 _' [Balances of Sundry Debtors and Sundry Creditors are subject to confirmation from respective parties and consequential reconciliation/adjustments ansing there-




0 Additional regulntery information required by Schedule 111

1) There are no that harve been inihated \under the Prokibition of Benami Property Transactions Act, | 988 (as amended
hhnm ot or pending agamst the Company for holding ary benami property

ekt

T ( 1) ACL | S51) and the rules made thersunder
(1) The Cormpary has mo beem declarnd wilful defaubier by amy bank or firancial inatitetion or other lender

(1) The Compary hus mo transactions with the compamses wrsck off snder C. Aet, 2013 o0 C

At 1948

¥

Mm.ﬂ“ﬂlhmﬂﬁ_ﬁ-dmmﬂ“mﬂm!nﬂlnMd-ﬂhtuwmtlmduunﬁrnﬂqﬂlmm”-“m“ﬂ
compamses bevond the specified laven

() There are no charges o satisfaction which are yet 1o be regivtersd with the Registrar of Companies beyond the stabutory period.

Denaminater [™tareh 31, 2023 % Variance  |Renson for
Namerstor Mareh 31,2024 e |
Current Assety Current Liabilities 0.24 007 17|
Total Debt Sharchalders Equity NA :: :: -
Exming wvmlable for debt |Im-umu+ NA .
Profit for the year Average Shareholder's 032 -200 237%| Due 1o Loas
Egquity the year
[Reveums ffoim operationy Average Inventory _ NA NA N A [NA
Revenue from operstions Average Trade NA NA NA|NA
(Other expenses (excluding net | Average Trade Payables 138 113 2%
loss on foreign currency
(1) Met caputal turnover rabo ~ |Ravenus from operahons k\rmh“._c.mj . 41 095 B ?"' 1
working capital
profit oo () Profit for the year Revenue from 3% -1E% %]
Retur on Capt Before interest and taxes |Capital Employed NA NA Al
v = A e NA NA Nal-

11  Previom year fligures

Previous year's figures have been ed d 4 and reclassified wherever necessary o confirm to this year's presentation. Accordingly. mm.?:mduhududmmhh

Mﬂyﬂ“m-nmlmofw_mmlmrmimmhmdlnrnllllonnlhumwmandﬂbs‘ 1 in the fi

Note | to 21 forms sn of the acoounts and has been duly authenticated.
For Singh Ray Mishra & Ca. For and on behalf of the Board of Directors of
Chartered Accountants o WA N, Tncredible Access Web Services Private Limited
FRN JIS121E DV e tL BN =
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